
  

Kendriya Vihar-II Apartment 
Owner’s Association 



 As you are aware, new Bye-laws of AOA under the new 
Uttar Pradesh Apartment Owner's Act, 2010, have been got 
registered on 29-09-2014 and adopted. As per Para 26th of the 
Bye-laws, Board of Management has decided to hold the 10thAnnual 
General Body Meeting. The meeting is scheduled to be held on 
25.06.2023 (Sunday) at 10:00 A.M. in Community Centre-I (G/F), 
Kendriya Vihar-Il, Campus, Sector-82, Noida to transact the following 
business:
 
 10.1 To confirm minutes of the 9th AGBM held on 23.09.2018. 
 10.2 Action taken report on the minutes of 9th AGBM.
 10.3 To consider and adopt audited accounts for the years 
  2018-19, 2019-20, 2020-21 & 2021-22.
10.4 To consider unaudited report of 2022-23.
10.5 To consider & adopt Budget Estimates for the year 
  2023-24 other than infrastructure fund.
10.6 Appointment of Auditor for the F.Y. 2023-2024 (upto June  
  2024)  & unaudited account of F.Y. 2016-2017 along with  
  internal audit committee for current financial year
 10.7 Road carpeting.
 10.8 Strengthen the Fire Fighting system. 
10.9 Lift up-gradation/replacement. 
 10.10 Generator set procurement (01 Unit) and up gradation of 2 
  sets for Gas fuel.
10.11 Enhancement of subscription charges on per sq foot basis for 
  dwelling units.
10.12 Fund Generation for Infrastructure maintenance / up-  
  gradation.
 10.13 Agenda Moved by Members, AOA
 10.14 To consider any other business that may be brought forward  
  during G.B.M. with permission of the Chair.

               Sd-
Dated: 19.06.2023           (Dr.Lokesh Kumar Sinha)
Place:  Noida                       Secretary,  BOM     

(Note: If no quorum is met on that day, the said meeting will be reconvened  on  
02.07.2023 (Sunday)  at  1 0:00A .M. at the same venue)

Kendriya Vihar-II Apartment Owners' Association
Community Centre-1, Kendriya Vihar-II, Plot No.3, Sector-82  Noida-201304, U.P.,
(Website: www.noidakv2.org ; E-mail: noidakv2@gmail.com ; Tel: 0120-4984693)

th No.KV-II/ADMIN/AGBM/2023-24                                                                  Dated: 19 June 2023

NOTICE
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10.1 To confirm minutes of the 9th AGBM held on 
23.09.2018. 

10.2 Action taken report on the minutes of 9th AGBM.
10.3 To consider and adopt audited accounts for the years

2018-19, 2019-20, 2020-21 &2021-22.
10.4 To consider unaudited report of 2022-23.
10.5 To consider & adopt Budget Estimates for the year 2023
 24other than infrastructure fund..
10.6 Appointment of Auditor for the F.Y. 2023-2024 

(upto June 2024) &unaudited account of F.Y 2016-
2017 along with internal audit committee for current 
financial year.

10.7 Road carpeting.
10.8 Strengthen the Fire Fighting system. 
10.9 Lift up-gradation/replacement. 
10.10 Generator set procurement (01 Unit) and up gradation 

of 2 sets for Gas fuel.
10.11 Enhancement of subscription charges on per sq foot 

basis for dwelling units. 
10.12 Fund Generation for Infrastructure maintenance / up-

gradation.
10.13 Agenda Moved by Members, AOA

thAgenda Item for10 ANNUAL GENERAL BODY MEETING (AGBM)-2021

Dated 18 / 25 June 2023

10.13.1 Shri Om 
Prakash
C-25Pkt-6

 S.No. Moved by                  Agenda Accepte/
Rejected 
by BOM

Ÿ There should be a direct 
Election for designated posts 
listed in by laws.

Rejected
(Not 
supported 
by By-laws)
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10.13.3 Shri A D 
Thomas
B-150 Pkt-6

Ÿ A  C o m m i t t e e  i s  t o  b e 
cons t i tu ted  to  s tudy  the 
damage which will be caused to 
the towers in the event of an 
earthquake.

Ÿ An owner shall not make any 
structural modifications or 
alternations in his/her unit or 

Accepted 

10.13.2 Shri 
Rakesh 
Kumar 
Agnihotri
B-116 Pkt-6
&
Shri P C 
Maharana
B-1 Pkt-5

Ÿ A Board of Trustee may be 
constituted and approved by 
AGM to manage the affairs of 
Temple Complex of our Society 
in a very fair and transparent 
manner. Only one such Board 
of Trustee may be constituted 
for both these existing Temples 
in the Complex. 

Ÿ Exit ing wall  between two 
temples must be demolished. 
Only one temple with existing 
deities. Pujari should be one for 
all duties. Electricity and water 
bill should be paid by the 
Trustee Committee from the 
revenue  genera ted  f rom 
donations from the temple. 
These points may kindly be 
considered favorably. I will 
submit a l ist of Members 
(Committee) for approval in 
AGM. 

Ÿ Temple Complex may only be 
used for Worship, Rituals,, 
Bhandarasetc. 

Ÿ No other activities like indoor 
g a m e s ,  a m u s e m e n t s , 
meetings of any kind other than 
matters relating to the affairs of 
the Temple should be allowed 
inside the Temple Complex. 

Included 

Included 

Included 

Included 
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installations located therein, 
without notifying the association 
in writing and obtaining the 
requisite permission of the 
p r e s c r i b e d  s a n c t i o n i n g 
authority.

Ÿ No owner shall undertake any 
work that affects the external 
façade of the building from any 
angle i.e covering of balconies 
and terraces change of colour 
etc.

Ÿ An effective drive to recover the 
pending dues of maintenance 
charges from the defaulters 
s h o u l d  b e  c a r r i e d  o u t 
immediately.  Provision should 
be made in the MyGate so that it 
au tomat ica l l y  b locks  the 
requests of defaulters, which 
will compel the tenants/owners 
to pay the monthly dues. 

Ÿ Late payment charges for 
monthly subscription should be 
% basis not on fixed basis

Ÿ The owners are encroaching on 
the green belt in front and 
adjacent of the flat. Action is to 
be taken to remove all such 
unauthorized encroachment in 
the green belt area.

Ÿ Without waiting for outside help 
to carpet the road we should 
use our corpus fund to make the 
roads immediately.

Accepted 

Accepted 

Accepted 

Accepted 

Accepted 

10.13.4 Shri 
Surinder 
Kumar  
B-161Pkt-6

Ÿ Final costing of dwelling units in 
KV-II has not been finalized by 
CGEWHO due to somenon 
registered flats, the case 
should be taken up wi th 
CGEWHO.

Accepted
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10.13.5 Shri Anshul 
Singhal
C-123/7

Ÿ Maintenance and up gradation 
of the children parks with new 
rides and arrangement of new 
benches.

Accepted

10.13.6 Shri 
Rakesh 
Kumar 
C1-42/4

Ÿ Duration of elected body should 
be of 2 years. All the types of 
flats must be represented in 
BOM.

Ÿ The maintenance charges 
should be uniform for al l 
categories of flats.

Ÿ The number of Security staff 
may be reduced.

Ÿ The parking at gate Number 
1.should be done appropriately.

Ÿ Security should be enhanced.

Rejected
(Not 
supported 
by By-laws)

Rejected

Accepted

Accepted

Accepted

10.13.7 Shri 
Jai Dev 
Sahoo
B-127/6

Ÿ Painting of all electricity meter 
coverings and transformers and 
also covering  the area under 
Electricity meters with concrete 
to stop rat menace, 

Ÿ Taking up the issue of covering 
the drain outside Colony Gate 
No 1 and

Ÿ Ci rcu la t i ng  a  L i s t  o f  a l l 
contractors (Civil and Electrical) 
working in the KV2 Complex for 
the benefit of members who 
may like to contact them for any 
work.

Accepted

Accepted

Accepted

10.13.8 Shri Inder 
Mohan 
Kaushal
B-235/1

Ÿ To take up this matter with the 
Noida authority and Member of 
Parliament. 

Ÿ Water treatment plant on the 
main line so that all the residents 
can have soft water throughout 
the day, which is a basic need of 
today.  Incase, Ganga water 
supply is there, no need for a 
water treatment plant will arise.

Accepted
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10.13.9 Shri Sunil 
Sharma
B-162/1

Ÿ Provision of Lift / Escalator with 
the Foot Over Bridge, near KV 2 
Main Gate No.1 -   This will help 
a lot to our residents, especially 
to the Senior Residents to go to 
the Sector 110 Market, for their 
daily needs.

Accepted

10.13.10 Shri Tarun 
Butani
C-106/7

Ÿ Rent is to be taken from Kendra 
Bhandar

Ÿ Removal of Encroachment in 
common areas (Refer to point 
no 11( e ) { x &xi) of procedure of 
condition of AOA business. 

Ÿ Removal of Encroachment 
from car /scooter stilt space 
(Refer point No 11e(xii)) of 
procedure of condition of AOA 
business.

Ÿ Formation of Internal Audit 
Committee (refer point no 11 e 
(xix)) of procedure of condition 
of AOA business. 

Ÿ Suitable guidelines for parking 
of vehicles inside of KV II 
(including purchase of multiple 
vehicles of one flat I.e.  higher 
car parking rates should be 
applicable  for having more 
than one car  beyond specified 
number of car)

Ÿ Renting out unallocated car stilt 
parking in Kendriya Vihar II ( i.e. 
pocket 6 /7 ) 

Ÿ Misuse of office bearers should 
be defined. 

Ÿ Regist rat ion of  pets  and 
guidelines to be followed strictly 
as per Noida Authority.

Ÿ Feeding of street dogs  at one 
place  should be decided.

Accepted

Accepted

Accepted

Accepted

Accepted

Accepted

Accepted

Accepted

Accepted

Ÿ 10.14 To consider any other business that may be brought forward during 
A.G.B.M. with permission of the Chair.
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MINUTES OF THE 9th ANNUAL GENERAL MEETING (AGM) 
OF KV-II, AOA HELD ON 23.09.2018

 The 9th Annual General Meeting of the Kendriya Vihar-II, 
Apartment Owners' Association was convened on 23.09.2018 
(Sunday) at 11.00AM in the Community Centre-1, KendriyaVihar-II, 
Sector 82, Noida. President, AOA welcomed all members of the KV-
II. He informed the honorable members present, that the lasti.e. 
8thAGBM was held on 14.09.2014 and this is the first AGM, after the 
registration and adoption of the new Bye Laws of the Association on 
29.09.2014, under the Uttar Pradesh Apartment Owner's Act, 2010. 
The required quorum as per the AOA's new Bye-Laws, was not 
complete. However, the members present, after deliberations on 
relevant provisions in the Bye laws and which were also read before 
the members, decided unanimously to hold the meeting on the same 
date.

 The agenda items were taken up for discussions and summary 
record ofdiscussions are as under

Agenda Item No. 9.1-To confirm minutes of the 8th AGM held on 
14.09.2014.

 The Secretary presented the minutes of the 8th AGM as per the 
attached book let before the members of AOA present during the 
AGM. The minutes were confirmed and approved by the AGM.

Agenda Item No. 9.2 - Action Taken Report on the minutes of the 
8th AGM held on 14.09.2014.

 The Secretary presented the action taken report on the minutes 
of 8th AGM as per attached booklet, before the members of AOA 
present during the AGM. The action taken on the minutes which 
includes the draft report "Procedure for conduction of AOA Business" 
was approved by the AGM.

Agenda Item No. 9.3 - To consider and adopt Annual Report 
2017-18.
 The Secretary, AOA presented the Annual report for the 
year 2017-18 to the august gathering and told the members 
regarding the major achievement along with the future plans of 
the BOM. He informed the members that during its tenure, 

7



covered under the report, the BOM has worked in a responsive and 
transparent manner and managed the variousoriginal and 
maintenance works of the society without utilizing the Corpus fund of 
AOA. This has been possible due to increased receipts as a result of 
the sustained efforts of the BOM to recover dues pending with the 
subscribers and vendors.
 The Secretary explained the efforts made to settle the 
pending issue of EPF of staff of AOA on which several notices from 
the office of Provident Fund Commissioner were lying unattended 
when the present BOM took over. He informed that after a series of 
meetings with the officers of EPF office, the issue has been settled 
with the imposition of a minor penalty. An amount of Rs. 7,99,046/- 
has been deducted by that office in June 2018, from the account of 
AOA towards the EPF contribution of both the employee and the 
employer for the period 4/2013 to 2/2016. The remaining amount for 
the period beyond 2/2016 till the date the amount of each individual's 
account is streamlined and regularized is yet to be intimated by the 
EPFO. Some members also wanted to know the status of settlement 
of account by CGEWHO. President informed the AGM that matter has 
been taken up with the Ministry of Urban Development and may be 
resolved soon.
 Members present also questioned the feasibility of installing 
additional CCTV Cameras when the experience of the residents 
about the working of the cameras installed during the tenure of 
previous BOM was not good. Vice President explained the necessity 
of CCTV cameras for a secure and safe environment in the society 
and measures that have been taken to ensure that cameras installed 
are fully functional round the clock. He informed that a proposal to 
install one additional camera in each of the block having two-way 
staircases is also under consideration. He also told about the number 
of cameras which have been brought under the central monitoring 
control in the office of AOA. A few members then also suggested that 
cameras may be installed in the lifts also to prevent wrong usage. 
President informed that if the AGM agrees this can be taken up. AGM 
agreed.
 Members appreciated the work done on the three DG sets to 
ensure continuous supply of electricity in common areas in case of 
failure of main power supply. However, they also wanted to know the 
steps taken to make the DG set at SS-2 which is lying defunct since 
long, functional. President explained that the DG set at SS-2 has 
become unserviceable and can only be replaced. There is a risk in 
installing new DG sets as there are instructions of NGT not to use 
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diesel generator sets in any establishment. An alternative is to go for 
procurement and installation of a PNG/CNG generator set. AGM 
directed that this option may be further explored and appropriate 
action taken to strengthen the generator service provided in the 
campus 
 Members also commented on the state of cleanliness in the 
campus and in lifts, in particular. AGM directed to improve these 
services.
 Secretary also told the members that the present BOM which 
took over the reins on 25.09.2017 is also saddled with the task of 
placing before this AGM the Annual reports for the year 2014-15 and 
2015-16, submitted by the previous BOM and contained in the 
booklet already circulated to the esteemed members for 
consideration and approval of AGM. It was further informed that no 
Annual report for the year 2016-17 was prepared by that BOM. 
President intervened to inform that although special requests were 
made by him to the Ex-President, Ex-Secretary and other office 
bearers of the previous BOM vide letter dated 15.09.2018, to be 
present in this AGM to deliberate upon the agenda items in the 
aforesaid booklet pertaining to their tenure, the Ex-President, Ex-
Secretary have not attended the AGM. Therefore, in their absence it 
will not be proper for the present BOM to dwell on the agenda, 
mentioned in the booklet apart from the two agenda points already 
discussed before. AGM accepted the views of the BOM.
 Thereafter, Annual Reports for the year 2017-18 was adopted 
by the AGM In respect of the Annual reports of the years 2014-15 and 
2015-16. AGM decided to adopt the reports as fait accompli.

Agenda Item No.9.4- To consider and adopt audited accounts for 
theyear 2017-18.
 Secretary informed the AGM that the audited accounts for the 
year 2017-18 were already circulated to the members and solicited 
their comments thereon. Members raised various queries on audited 
accounts. and wanted to know the reasons for the amount shown 
against the EPF payable under the current liabilities, the expenditure 
incurred in excess of the total income creating a deficit of huge 
amount during the year 2017-18 and expenditure incurred on 
intercom service when no such service was virtually available during 
the year. Secretary replied to all these queries one by one. President 
also provided the detailed explanation on the EPF dues to be paid in 
respect of staff of AOA for the period 2/16 onwards and large number 
of maintenance activities under taken during the year that has 
resulted in incurring considerable expenditure.
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 As regards the expenditure on intercom services a detailed 
clarification was given by the Vice President. The expenditure 
incurred. Under this sub-head was on account of a part payment 
which was due to the Intercom service provider for the period he 
provided the service as per the rates and terms and conditions 
approved for this service by the earlierBOM. The services of this 
intercom were revived by the present BOM without any extra 
expenditure as this was considered essential for security of the 
society. Vice President further informed that the service provider has 
not yet completed the work assigned to him and no further payment 
will be made to him until the work is complete and the services are 
found satisfactory. This was agreed to by AGM.
 It was also pointed out by the members that previous and the 
present BOM have incurred expenditure without getting budgets for 
the relevant years passed by the AGM. President agreed with the 
members that annual budgetary exercise is an essential mechanism 
for fiscal control on expenditure and no expenditure under any head 
should be made without making provisions for the same in the 
budget. But due to peculiar administrative circumstances which have 
existed since the last four years, AGM could not be held at regular 
intervals necessitating expenditure under the various heads for 
managing affairs of the Association without prior budgetary approval. 
AGM then directed that it must be ensured that Annual Budget is 
prepared and got passed/approved by the AGM in advance.
 Thereafter the audited accounts for the year 2017-18 were 
passed by AGM. AGM further decided that the Audited Accounts for 
the FY 2014-15 and 2015-16 which are available, can only be 
considered as of passed and adopted as fait accompli. 
 It was informed by the Secretary that the audited accounts for 
the FY 2016-17 was not submitted by the then CA, M/s Sonika 
Aggarwal & Company, Chartered Accountants & Advocates, C-90 
Sector-15, Gulmohar Commercial Complex, Noida (U.P.) in spite of 
many requests by the present BOM. This was one of the reasons for 
discontinuation of her services in March 2018. After her services were 
discontinued, she served legal notices to the BOM for alleged 
harassment and non settlement of her dues. BOM has replied to her 
notices. AGM took a serious view of this matter and directed to get the 
accounts for the year F.Y.2016-17 audited. The present CA, Shri 
Rajesh Jain who was attending the AGM explained that he can only 
assist in preparing the accounts for the financial years which have not 
been audited but he is not authorized to sign those audit reports and 
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the same will have to be got signed by the former CA, being the 
statutory auditor of KV-II, AOA during that period. AGM decided that 
the former CA may be approached to furnish the audited report for 
the year 2016-17 and in case, the CA refuses to do the same then a 
complaint may be lodged with the Indian Institute of Chartered 
Accountant (IICA) for taking appropriate necessary action. The 
work of audit of the 2016-17 may be assigned to the present CA for 
which he may be reasonably compensated by additional 
remuneration to be decided by the BOM accordingly.

Agenda Item No.9.5 -To consider and adopt Budget Estimates 
for the year 2018-19
 Secretary, AOA presented the Budget for the Year 2018-19 
before the House. The total budgetary expenditure proposed was 
Rs.5.3223 crores against the total actual expenditure of Rs. 3.6588 
crores during the year 2017-18. Some members wanted to know 
the reason for increase in budgetary estimates in salary and wages 
subhead. Secretary clarified that it was mainly due to the payment 
of outstanding dues to EPFO in respect of employer and employee 
contribution to PF for the period 4/2016 onwards. It was also 
pointed out by some members that the total amount allocated in the 
budget has been unnecessary inflated by including expenditure on 
major repair works such as fire fighting system maintenance, road 
maintenance, boundary wall maintenance etc. and that the 
expenditure on these works should not be included in the budget 
which should only cover the expenditure for managing the day to 
day affairs of the Association.
 It was clarified that all major works mentioned are essential 
and involve heavy expenditure. As per the decision of the earlier 
GBM the corpus fund of AOA and interest accrued thereon can be 
used for taking up such major works in the manner as decided and 
approved by AGM. Para 37 of the Bye-Laws also provides for 
members contributing their share for carrying out such major 
repairs. Further, a decision of the earlier GBM already exists 
according to which 50% of the total annual interest accrued from 
FDRS is required to be reinvested and interest amount upto 50% 
only may be used, if required, for routine expenditure of the AOA. 
the position stated above, there was a general consensus among 
the members that budgetary provisions has to made in the annual 
budget for all such major works planned for the year. The House 
was informed that the budget estimates under various 
heads/subheads have been worked out taking into consideration 
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the actual expenditure of the previous financial year, projected 
receipts and future plans for this year.
 AGM thereafter, with voice vote approved the budgetary 
expenditure of Rs. 5.32 crores for the F.Y. 2018-19 subject to 
payment of actual expenditureon committed expenses and 
investment of Transfer Fee in a fund of the Association for being used 
for major repair works. 
 As the expenditure for 2017-18 has already been approved 
by the AGM and previous BOM has already incurred expenditure 
during the years 2015-16and 2016-17, it was felt by the AGM that 
there was no point in taking up theBudget for the year 2015-16 and 
2016-17 for discussion. 

Agenda Item No.9.6 To consider and adopt Resolutions moved 
byBOM

Resolution No.1 - Increase in monthly subscription to consider 
andadopt the report of Subscription Review Committee set up 
vide order6.11.2017.

AGM adopted the Report of Subscription Review Committee in toto 
and decided that the revised rates of subscription per month, as 
mentioned below in respect of each category of flats may be 
implemented w.e.f.01.10.2018.

12

Categoryof flat Present  Revised rates of subscription
  Subscription(INR) rounded off (INR)

Type A 750/- 940/-

Type B 850/- 1070/-

Type C 950/- 1190/-

Type C1 1050/- 1320/- 

Resolution No.2 - Applicability of GST to services provided by 
the AOA:

Adopted. GST Registration Number of the Association may be 
obtained and the same along with the services provided by the 
Association, likely to be covered under GST may be notified for 
information of the residents.



Resolution No.3 - Holding of election to BOM:

The tenure of the present BOM will be coming to an end on 
24.09.2018. President informed that the present BOM favours 
holding of early elections for electing a new BOM, by the end of next 
month and an election committee may be formed by AGM for 
conducting the elections. After detailed discussion amongst the 
members present, it was decided unanimously that the present BOM 
will initiate and complete the election process in the first quarter of the 
next F.Y.2019-20, tentatively by 7th April 2019, as per the provisions 
of registered Bye-Laws of the Association and the procedure laid 
down under item 3 of the Procedure for conduction of less that has 
been adopted by the AGM. The present elected BOMshall hand over 
the charge to the so elected BOM.

Agenda Item No. 9.7- Consider and adopt the resolutions, if any 
moved by members

13

Om Prakash, 
C-132/1

Moved By Proposed By Seconded By

A Committee to be named as 
Elect ion Commit tee may be 
appointed by AGM to ensure that 
elections for BOM may be held in 
time as per AOA Bye-laws

Postal ballot for voting may be 
exercised to ensure participation of 
maximum number of AOA members

Internal Audit Committee may 
beappointed as in past for check 
andbalance of AOA accounts.

Dropped 

Dropped 

Adop ted .  S ince 
nomember offered 
his service for the 
IAC, the present IAC 
of Shri S.C. Sharma, 
ShriOmPrakash and 
Shri O.P.Bhati may 
continue for the FY 
2018-19 and till the 
next AGM

Decision

R.K.Varma
C-164/1

Sayed Asif A Naqui
B-20/1

Resolution 
No.1

Resolution 
No.2

Resolution 
No.3



Agenda Item No. 9.8 - To consider and approve the appointment 
ofAuditor for the year 2017-18 and beyond. 

Adopted. The appointment of Shri Rajesh Jain CA as statutory 
auditor ofAssociation is continued for 2018-19 and till the next AGM.

Agenda Item No.9.9 - Removal of AOA members from whom 
heavy dues are pending.

Adopted with modifications that (i) legal notices may be given to the 
defaulters after exhausting normal channels viz., persuasion by 
telephonic calls, at least two written requests at the interval of 15-20 
days informingthe defaulters the consequences that they may face in 
future for not clearing the dues outstanding against them; and

(ii) No penalty can be imposed by the AOA to outstanding dues of 
shops which are under litigation. BOM may explore options for 
engaging good counsel to expedite decision from the courts.

Agenda Item no.9.10 - To consider any other business that may 
bebrought forward during A.G.M. with the prior permission of 
the chair.
 Shri R.S.Rawat, B-43/1 with some other residents raised the 
issue of charging of transfer fee @ 2% of the transfer value for 
transfer of apartments in the society. According to them this was not 
correct and it may be reduced to ½ % as stipulated in the UP Govt. 
Model Bye-Laws Notification No. 3977/8-1-11-115 D.A. dated 
16.11.2011 the transferor of an apartment owner shall pay 0.5% of 
the transfer value to the association for transferring the apartment
 Secretary explained that the issue of fixing of transfer 
charges was discussed and deliberated by the Bye-Laws Committee 
of KV-II, AOA in the l ight of the provisions of the UP 
Apartment(Promotion of Construction Ownership and Maintenance) 
Act, 2010 ,Model Bye-Laws and the then existing laws of the KV-II, 
AOA in its meetings held on 11th and 14th May 2014. Bye- laws 
Committee recommended that 'As per UP Apartment (Promotion of 
Construction Ownership and Maintenance) Act, 2010 (clause - 7) 
transfer fee is to be charged in the range of 1-2%, while in the Model 
Bye Laws (ref. Section 39), there is a provision of transfer fee of ½% 
of the transfer value. This needs be reviewed in the light of the 
provisions under the Act. On the recommendations of the Bye Laws 
Committee, the General Body in its 8th meeting held on 14.09.2014 
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adopted the model Bye Laws with the amendment that transfer 
charges be fixed at 1 - 2%. Secretary further informed that the new 
Bye-laws of KV-I1 AOA under the UP Apartment (Promotion of 
Construction, Ownership and Maintenance) Act, 2010 was 
registered on 29.09.2014 with the approval of the General Body. In 
the newly registered Bye-Laws (Chapter V, Section 39) it has been 
provided that the transfer of an apartment owner shall pay 2% of the 
transfer value and therefore the transfer fee of 2% of transfer value is 
being charged by the AOA.
 Secretary also informed that the transfer fee at a maximum 
rate of 1% has been substituted by UP Act No. 30 w.e.f. 19.09.2016. 
He read the amended provisions of the UP Apartment (Promotion of 
Construction Ownership and Maintenance) Act, 2010 before the 
august house and informed that the Deputy Registrar, Firms, 
Societies & Chits, Vikas Vihar, Mohanpuri, Meerut is being 
requested to confirm this amendment in the Act and appropriate 
necessary action in this regard will be taken on receipt of 
confirmation from that authority.
 Some honorable members pointed out that unauthorized 
constructions has been done by a number of owners in their flats 
even changing the FAR as well as in the stilt parking slots allotted to 
them thereby blocking the common areas from the reach of other 
residents and maintenance staff. President explained that in terms of 
Para 40 of the Bye-laws of KV-11 AOA, governing the use of 
Apartments, Common Areas and Facilities and Limited Common 
Areas and Facilities, action has been taken by the BOM in a number 
of such cases by writing to the competent authority for their removal 
and taking appropriate necessary action in accordance with the 
provisions of law. AGM directed to pursue the matter with the 
competent authority.

The AGM of the Association ended with vote of thanks.

             
-sd-

(Anil Uniyal) 
Secretary

1.All Notice Boards in KV-II AOA.
2.Website: noidakv2.org
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ACTION TAKEN REPORT (ATR)As per previous BOM
In respect of Minutes of the 9th Annual General Meeting 

(AGM) of KV-II, AOA held on 23.09.2018

Agenda Item

No. 9.3
To consider 

Annual report 
2017-18

No. 9.4
To consider and 
adopt audited 

accounts for the 
year 2017-18

a The BOM has improved the process of 
maintenance of society without utilizing Corpus 
Fund.

b Issues with regard to EPF Employees Insurance 
etc have been streamlined and settled in a possible 
manner. Now, no outstanding amount exists on 
either part.

c BOM has improved the arrangement of CCTV 
Cameras in KV-II campus. Most of the cameras are 
significantly working well to the tune of greater 
satisfaction of residents. One exclusive personnel 
has been entrusted with this task. No extra 
expenditure is incurred except maintenance cost 
under the budgetary provisions.

d The BOM has taken effective and urgent steps to 
restore the functioning of the Gen Set installed at 
Sub Station No.4. Repair of grave nature has been 
attained by the In charge of Electric Department, 
Shri A K Bhatia with full dedication in a swift manner. 

a Since Annual reports for period from 2014-15, 
2015-16 and 2016-17 have been adopted by the 
AGM, hence no action was seemingly required at 
this juncture.

b Since Intercom facilities are no longer in 
existence, therefore no action was taken on this 
issue. In its place, MyGate App has been adopted 
and which is functioning successfully.

c The direction of obtaining approval of AGM in 
forthcoming years has been noted for compliance.

d The issue on account of not signing the Balance 
sheet for the F/Y 2016-17 by the then CA M/s 
Sonika Agrawal & Company was the serious 
concern. The last BOM particularly Shri Nagendra 
Singh Ex Treasurer, BOM has taken up it on 
priority and finally with help of present CA M/S 
Rajesh Jain, the Balance sheet was got 
regularized.

Action Taken

No. 9.5
To consider and 
adopt Budget 

Estimates for the 
year 2018-19

The direction of AGM has been noted for 
compliance and being implemented.
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No. 9.7
Consider and adopt 

the resolutions, if 
any moved by 

members.

No. 9.6

Noted for compliance 

In respect of issue on Service Tax, it is stated that 
matter has been taken up by the BOM with 
appropriate authority and also being pleaded in the 
Hon'ble Tribunal at Allahabad for waiving out the 
penalty on interest as there appears some 
ambiguous demand imposed by the Service Tax 
Department. .

No. 9.8
To consider and 

approve the 
appointment of 

Auditor for the year 
2017-18 and 

beyond.

No. 9.10
To consider any 

other business that 
may be brought 
forward during 
A.G.M. with the 

prior permission of 
the chair. 

No. 9.9
Removal of AOA 
members from 

whom heavy dues 
are pending. 

The BOM has accorded its approval for giving this 
firm an extension of term. AccordinglyShri Rajesh 
Jain CA as statutory auditor of Association will 
continue to render its services till June 2022.

Matter of concern 

The BOM from time to time has been asking all such 
residents neither to construct any part of flat in an 
unauthorized manner nor encroach any part of 
common area failing with which punitive action 
according to law will be taken against them.   

The BOM has been time and again issuing notices to 
the defaulters as result an amount of (Approximately) 
Rs.90 lakhs out pending amount of Rs. 50 lakhs 
(Approx) have collected. 

So far as penalty to be imposed upon the Shop No.2 at 
CC-1 KV-Ii is concerned, it is stated the Hon'ble District 
Court, G B Nagar has given the verdict in favour of 
AOA for vacating the aforesaid shop and  remitting all 
the dues to AOA by attaching the Flat of Shri Gulab 
Singh Verma C-140 Pocket1, KV-II. 

Also in respect of Shop No.IV at CC-II KV-II is stated 
that the issues prolong pending under litigation with 
aforesaid shop  was settled amicably out of Court 
mutually with Smt. Nanda G Dhope R/o B-27pocket-1 
KV-II AOA. Consequently the aforesaid shop was 
vacated & handed over to AOA on June 2020. 
Subsequently the said shop has been allotted to Shri 
Ashish Gupta R/o C-64 pocket-II KV-II. The said Shop 
was Auctioned, followed by standard tender process. 



Board of Management

The Present Board of Management consists of the following 
Principal Office BearersandMembers of the Board.

 S.No Name Designation

 1 Mrs Krishna Tyagi President

 2 Shri M L Sharma Vice-President

 3 Dr L K Sinha Secretary

 4 Dr S Devdas Treasurer

 5 Shri P S Bhandari Asst.Secretary

 6 Shri C B Patel Asst.Treasurer

 7 Shri Mahendra Singh Member

 8 Shri Ramesh Sharma Member

 9 Shri H M Dhyani Member

 10 Shri Sudip Saha Member
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Significant Achievementsof Previous BOM· 

1 The Kendriya Vihar-II premises while handing over to Apartment 
Owners Association without drain cover system on ground by 
CGEWHO, these drains have been breeding mosquitoes and 
other insects since long leading to health hazard to the residents 
and their families. Therefore in order to take preventive measures, 
the then BOM had decided to cover all the open drains on ground 
with cemented blocks. Accordingly most of the open drains have 
been covered by the manufactured cover plate by AOA itself to 
invite barest minimal breeding of mosquitoes and other insects.

2· During corona period under lockdown when crises of essential 
commodities got affected at high level, the then BOM came into 
exercise to make such commodities easily available to the 
residents of KV-II without any hurdles. The then BOM thus 
arranged such essential commodities to the residents to mitigate 
their requirements which was appreciated collectively by most of 
the residents.

3 Further during corona period, the then BOM has taken care of 
residents by the way of sanitizing all the blocks regularly. Such 
exercise has significantly minimized the spread of corona virus in 
the KV-II campus. The co-operation in this regard was appreciated 
by the Residents.

4 The condition of the Common area of the Blocks and Car Stilts in 
KV-II in respect of its white washing was almost under 
deteriorating position. Therefore, in order to rid of such position, 
the then BOM taken effective steps to white wash most of the 
Common area of the Blocks and Car Stilts. Accordingly, by 
following standard tender process most of the Common area of 
the blocks and Car Stilts has been white washed to the tune of 
satisfaction of the residents at large. However, rest of the Common 
area of the Blocks which are not yet white washed, is taken on 
priority by the present BOM. Hope fully soon it will be completed. 

5 The AOA was incurring the service charges by using card swiping 
machine while remitting the monthly subscription of the 
maintenance to AOA. A decision was taken by the then BOM not to 
incur any amount towards such machine, accordingly system of 
using of card swiping machine stalled and thus the then BOM 
saved an amount of Rs. 2,50,000 per annum.

6 The rent of CGHS dispensary of KV-II was found outstanding for 
the last 20 months. The then BOM had taken this matter to the 
higher authority of CGHS, Ministry of health for remitting of an 
outstanding amount of Rs. 18 lakhs (approximately). Thus the 
income of AOA got increased. 
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Significant Achievementsof Present BOM

1 As per agenda point number 9.4 of 9th GBM, it was observed that 
Annual report for 2016-17 has not been prepared and 
approvedand hence it is kept as a part of agenda item number 
10.6for the current GBM to appointan auditorfor audit of F.Y. 2016-
2017 and fulfill this long pending issue. 

2 Present BOM continuously pursued the matter of special audit in 
consultation with Dy Registrar forthe years 2014-15, 2015-16, 
2016-17, 2017-18 and 2018-19. The audit is now being carried out 
by the Auditor appointed by Dy Registrar

3 All the serving contracts have been uploaded  on website.

4 BOM office, on first floor of CC 1, is now open for all the residents.

5 Extension of earlier contracts have been discontinued and all new 
contracts will be now through open tender with cooperation of 
residents.

6 Advisory committee for all the departments have been constituted 
and published.

7 Monthly interaction meeting with residents for apprising the work 
carried out by BOM and to listen on issues faced by the residents.

8 Shop number 2 at CC 1 has been allotted after following the listed 
process.

9 Minutes of all seven BOM meetings, conducted in the past two 
months, are uploaded on website for residents.

10 Detail plan to address the issues of lifts/fire fighting/road 
capeting/water issues have been worked out and provision to 
cater the expenses have also been preparedwhich will be 
presented/discussed in AGBM.

11 Regular interaction with NOIDA Authority under the aegies of 
FONERWA for covering of main drain in front of our society and for 
providing lifts on Foot Overbridge on main road in front of Gate 
number 1.

12 Meeting with Police Commissioner, GB Nagar for Police patrolling 
during night in Kendriya Vihar premises.

13 Fogging and Anti Larva spray in our society on regular basis to 
maintain hygienic condition. 

14 Officers of Health Department and Water Department have been 
invited in the society for discussions to address the prevailing 
issues related to these departments.

15 ·Meeting with sitting MP and MLA for apprising the prevailing 
issues of our society and seeking thier help.
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 S.No. Particulars  Notes  Amount   Amount 
    as at as at  
    31.03.2023  31.03.2022  

    I INCOME

      INCOME FROM SALES/SERVICES 7  3,09,864  71,000

  SUBSCRIPTIONS&FEES 8      3,60,69,043 3,54,67,937  

  INCOME FROM INVESTMENTS 9         58,27,575  55,40,856  

  INCOME FROM MAINTAINENCE. 10              50,000  23,432  

  INTEREST EARNED 11         21,56,937  36,41,222  

  OTHER INCOME 12         16,98,774 12,75,131 

 
  TOTAL (A)  4,61,12,193  4,60,19,578  

    II EXPENDITURE
    
  COMMON AREA EXPENSES/REPAIR 

  & MAINTAINENCE 13      3,43,76,401  3,34,34,756  

  PROFESSIONAL & LEGAL CHARGES 14           6,27,028 8,62,630

  EMPLOYEE BENEFIT EXPENSES 15         72,15,646   63,96,620  

  OFFICE EXPENDITURE 16         10,21,037 10,40,360  

  OTHER DIRECT EXPENSES 17         17,75,089  16,77,951  

  DEPRECIATION 18 24,24,475 26,87,604

  TOTAL (B)  4,74,39,676 4,60,99,921  

      BALANCE BEING EXCESS OF INCOME 
  OVER EXPENDITURE    (A-B)  (-13,27,483) (80,343)

  
  For Kendriya Vihar-II Apartment Owners' Association 
  For M/s Dinesh Jain & Associates
  Chartered Accountants 

KENDRIYA VIHAR -II, APARTMENT OWNERS' ASSOCIATION
PLOT NO:-3 , COMMUNITY CENTRE-I, SECTOR 82, NOIDA
UNAUDITED INCOME AND EXPENDITURE ACCOUNT FOR 

THE YEAR ENDED 31.03.2023
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 S.  Heads Audited account  Budget FY  Provisional  Budget FY
 No.  of FY 2021-22 2022-23 (INR) Expenditure  2023-24(INR)
     FY 2022-23 (INR) 

 1 CCTV Maintenance 2,48,557 148500 24855 2,60,000

 2 Computer expenses 40,540 38500 40540 45,000

 3 Festival expenses 95,309 165000 95309 1,75,000

 4 Malba Expenses 6,63,798 990000 663798 7,00,000

 5 Election + GBM 1,45,588 132000 145588 4,00,000

 6 Office expenses 2,15,106 275000 215106 2,75,000

 7 Printing and stationary 1,26,913 165000 126913 1,65,000
  +670(Postage)
  +300(Photocopy)

 8 Salary and Wages of  52,60,825+ 6820000 60,04,888 60,00,000
 staff including  7,44,063
 EPF& ESI charges

 9 Security expense bill  82,63,584 9900000 8263584 90,00,000

 10 Telephone Expense 41,387 44000 41387 45,000

 11 Website charges 10,774 12100 10774 15,000

 12 Accounting Software  0 4000 0 0

 13 Water Drinking  88,884 100000 88884 10,000

 14 Advertisement &  11,026+2,764 27500 13,790 30,000
 Bank Charges  (13,790)

 15 COVID-19Prevention 2,47,369 0 247369 60,000

 16 Conveyance/Overtime 40,971 50000 40971 50,000

 17 Pest Control 25,430 25000 0 25,000

 18 Legal & Professional  4,32,180+ 500000 8,91,946 9,00,000

   4,59,766

 19 Common area electric  8,66,795 990000 866795 9,00,000
 consumables 

 20 Common area  61,40,726 9900000 6140726 70,00,000
 electric bills

 21 Diesel (D.G. Set) 2,16,408 300000 216408 2,25,000

 22 D.G Set Maintenance 1,89,685 330000 189685 2,00,000

 23 Lift Expense 48,36,797 4950000 4836797 50,00,000

 24 Estate material/repair  8,98,304 1000000 637690 15,00,000  
 expenses +6,37,690  889201  For 
    (Material)  routine wok 

 25 Whitewash  5,55,289 0 555289 5,00,000

 26 Water Supply Bill 56,55,051 6600000 5655051 57,00,000

 27 Tank Cleaning 70,000 165000 70000 75,000

 28 Plumbing repair and  13,58,356 1650000 1358356 15,00,000
  maintenance

Budget Estimation for F.Y. 2023-24
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 29 Horticulture  19,35,409 2750000 1798636 30,00,000

 30 Housekeeping Charges 30,86,767 4400000 31,76,761 40,00,000
   +89,994
   +6,96,250 

 31 CC-1 Renovation 0 0 0 10,00,000

 32 Road Carpeting  0 7000000 0 0

 33 Transformer Repair 1,83,130 0 0 0

 34 Duties & Taxes 6,81,496 0 0 0

 35 Fire Fighting Expenses 1,77,614 0 0 0

 36 Security Deposit  1,25,145 0 0 0 
  Refund for CC 1

  Total   5,94,31,600 4,55,57,606 4,87,55,000

 S. No. Heads Income FY 2023-24 (INR)

 1 A-Type flat 360 * 1155 49,89,600

 2 B Type 1040* 1315 1,64,11,200

 3 CType 788*1450 1,37,11,200

 4 D Type 88* 1625 17,16,000

 5 Total of subscription charges  3,68,28,000

 6 SBI rent  2100000

 7 CGHS rent  1100000

 8 Rent shop Safal, KV gallery, KV Mart,  1500000

  family Mart, Bakery Shop 

 9 Maid Pass, Temp Pass. 1000000

 10 Hall booking 500000

 11 Vehicle pass & canopy 100000

 12 Shift in- Shift out 1400000

 13 FDR interest (50%) 2500000

 14 Scrap Income  200000 

  Total Income (S. No. 5 to 14) 4,71,28,000

The difference of Rs  16,32,000/- will be covered with recovery from defaulters.

 S. No. Heads Income FY 2023-24 (INR)

 1 Up-gradation of Fire Fighting System 30,00,000 
   (for Phase V)

 2 Lift Replacement 10,70,00,000

 3 DG replacement 40,00,000

 4 Road carpeting 1,25,00,000 

  Total  12,65,00,000

Budget Estimationof Proposed Activities

Income Estimation 
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AUDITOR'S REPORT

The Members, 
The Kendriya Vihar II Apartments Owner's Association 
Plot No 3. Sector 82, Noida 201304 (U.P.)

 We have audited the  Balance Sheet of  KENDRIYA VIHAR II 
APARTMENTS OWNER'S ASSOCIATION, vide registration No. 
46818(M), as on 31 March 2019, and the Income and Expenditure 
Account and Receipt & Payment account of the Association. for the 
period ended on that date. We report that.

(i) We have obtained all the information and explanations which, to 
the best of our knowledge & belief, were necessary for the 
purpose of our audit.

(ii) In our opinion and to the best of our information and according to 
the explanations given to us, the Balance Sheet and Income & 
Expenditure Account and Receipts &Payments account 
referred to in the report are drawn up in conformity with the law.

(iii) In our opinion and to the best of our information and according to 
the explanations given to us, and as shown by the book of the 
Association., Balance Sheet exhibits true & fair account of the 
state of affair of Association.

(iv) In our opinion and to the best of our information and according to 
the explanations given to us, and as shown by the book of the 
Association, Income & Expenditure Account exhibits 
Expenditure Over Income as on that date.

(v) In our opinion books & accounts, as required under New Bye 
Laws undernew U.P. APARTMENT OWNER'S ACT,2010 and 
the rule & the Bye- Laws framed there under have been kept by 
Association.

(vi) In our opinion and to the best of information and according to the 
explanations given to us, and subject to our report there has 
been no material impropriety or irregularity in the expenditure 
and in realization of money due to the Association.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date:  07-08-2019                     Chartered Accountants

      RAJESH JAIN (Partner)
     M NO. 516810
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1 The Associationis functioning from the registered office located at 
community Centre Plot No-3, Sector-82, Noida,Uttar Pradesh - 
201304 and we are informed that the members are being allowed 
to inspect the documents including the audit report of the 
Association.

2 Last annual general body meeting was held on 23/09/2018, 
where in account for the year financial year 2017-18 along with 
auditor's report were placed & adopted.

3 The Association is holding the management committee meetings 
regularly. The Association is maintaining records of proceedings 
in the minutes/ Proceeding Register.

4 The association has provided us the audited balance sheet 
income & Expenditure Accounts, Receipt & Payment account 
and other attached Annexures relevant for financial statement for 
the F/Y 2017-18 to complete our audit work. In absence of such 
records we have considered amount shown in Association's 
books of Accounts and records such as receipts books, voucher 
books, bank statements during F/Y 2018-19.

5 The Association does not have any cash credit limit or loans on 
the basis of hypothecation of goods.

6 Budget has been drawn in respect of Expenditure& Receipts to 
be incurred by the Association.

7 We are in the opinion that Association is registered under the 
Societies Registration Act 1860 with the Assistant Registrar of 
Firms and Societies, Meerut w.e.f. 30.04.2005.

8 According to the information and explanations given to us, and 
according to the books of accounts and records as produced and 
examined by us, the association is now registered with 
authorities including services tax, Goods and Services Tax.

9 The Association has made payment of Esi and PF Rs. 799046 on 
dated 05-06-2018 which was pending for so long.

10 The Association has maintained Member's ledger or register to 
track the member's subscription, gate pass, vehicle fees, 
community centre charges, shifting fees, etc to reconcile the any 
amount of subscription fees due or received excess or shortfall.

11 We are informed that no unresolved dispute is pending against 
the Association.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date:  07/08/2019                      Chartered Accountants
      RAJESH JAIN (Partner)

     M NO. 516810

ANNEXURE TO THE AUDIT REPORT
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1 BASIS OF ACCOUNTING:-

 The accounts are prepared on historical cost basis and going 
concern assumptions. Accounting policies not referred to 
otherwise be consistent with generally accepted accounting 
principles. Accounting standards issued by ICAI are also 
followed where required.

2 REVENUE RECOGINITION:-

 Income & Expenditure are accounted for on mercantile basis.

3 FIXED ASSETS:-

 Fixed Assets are valued under Gross Block method. The 
depreciation has been charged at rates prescribed according to 
Income Tax Act ,1961 at written value method.

4 INVESTMENTS:-

 Association has valued the investments at cost plus interest 
accrued at the end of the year

5 CONTINGENT LIABLITIES:-

 No Contingent Liabilities being reported by the executive 
committee of the association.

6 FOREIGN EXCHANGE TRANSACTIONS;-

 The association has not made any Foreign Exchange 
Transaction during the year.

7 In the opinion of Executive Committee, current assets have a 
value on realization at least equal to the amount at which they are 
stated in the Balance Sheet, as per our on even date attached.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date:  07/08/2019                    Chartered Accountants

      RAJESH JAIN (Partner)
     M NO. 516810

Accounting Policies & Notes on 
Accounts Forming part of Balance Sheet as 

ston 31  March 2019 
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AUDITOR'S REPORT

The Members, 
The Kendriya Vihar II Apartments Owner's Association 
Plot No 3. Sector 82, Noida 201304 (U.P.)

 We have audited the  Balance Sheet of  KENDRIYA VIHAR II 
APARTMENTS OWNER'S ASSOCIATION, vide registration No. 
46818(M), as on 31 March 2020, and the Income and Expenditure 
Account and Receipt & Payment account of the Association. for the 
period ended on that date. We report that.

(I) We have obtained all the information and explanations which, to 
the best of our knowledge & belief, were necessary for the 
purpose of our audit.

(ii) In our opinion and to the best of our information and according to 
the explanations given to us, the Balance Sheet and Income & 
Expenditure Account and Receipts &Payments account 
referred to in the report are drawn up in conformity with the law.

(iii) In our opinion and to the best of our information and according to 
the explanations given to us, and as shown by the book of the 
Association., Balance Sheet exhibits true & fair account of the 
state of affair of Association.

(iv) In our opinion and to the best of our information and according to 
the explanations given to us, and as shown by the book of the 
Association, Income & Expenditure Account exhibits 
Expenditure Over Income as on that date 

(v) In our opinion books & accounts, as required under New Bye 
Laws under new U.P. APARTMENT OWNER'S ACT,2010 and 
the rule & the Bye- Laws framed there under have been kept by 
Association.

(vi) In our opinion and to the best of information and according to the 
explanations given to us, and subject to our report there has 
been no material impropriety or irregularity in the expenditure 
and in realization of money due to the Association.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date: 09/12/2020    Chartered Accountants

       RAJESH JAIN (Partner)
      M NO. 516810
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1 The Association is functioning from the registered office located 
at community Centre Plot No-3, Sector-82, Noida, Uttar Pradesh 
- 201304 and we are informed that the members are being 
allowed to inspect the documents including the audit report of the 
Association.

2 Last annual general body meeting was held on 22/09/2018, 
where in account for the year financial year 2016-17 & 2017-18 
along with auditor's report were placed & adopted.

3 The Association is holding the management committee meetings 
regularly. The Association is maintaining records of proceedings 
in the minutes/ Proceeding Register.

4 The Association does not have any cash credit limit or loans on 
the basis of hypothecation of goods.

5 Budget has been drawn in respect of Expenditure& Receipts to 
be incurred by the Association.

6 We are in the opinion that Association is registered under the 
Societies Registration Act 1860 with the Assistant Registrar of 
Firms and Societies, Meerut w.e.f. 30.04.2005

7 The Association has maintained  Member's ledger or register to 
track the member's subscription, gate pass ,vehicle pass, 
community centre charges, shifting fees, etc. to reconcile the any 
amount  subscription fees due or received excess or shortfall.

8 We are informed that no unresolved dispute is pending against 
the Association.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date:  09/12/2020   Chartered Accountants

      RAJESH JAIN (Partner)
     M NO. 516810

ANNEXURE TO THE AUDIT REPORT
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1 BASIS OF ACCOUNTING:-

 The accounts are prepared on historical cost basis and going 
concern assumptions. Accounting policies not referred to 
otherwise be consistent with generally accepted accounting 
principles. Accounting standards issued by ICAI are also 
followed where required.

2 REVENUE RECOGINITION:-  

 Income & Expenditure are accounted for on mercantile basis.

3 FIXED ASSETS:-

 Fixed Assets are valued under Gross Block method. The 
depreciation has been charged at rates prescribed according to 
Income Tax Act, 1961 at written value method.

4 INVESTMENTS:-

 Association has valued the investments at cost plus interest 
accrued at the end of the year.

5 CONTINGENT LIABLITIES:-

 No Contingent Liabilities being reported by the executive 
committee of the association.

6 FOREIGN EXCHANGE TRANSACTIONS:-

 The association has not made any Foreign Exchange 
Transaction during the year.

7 In the opinion of Executive Committee, current assets have a 
value on realization at least equal to the amount at which they are 
stated in the Balance Sheet.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date:  09/12/2020   Chartered Accountants

     RAJESH JAIN (Partner)
    M NO. 516810

Accounting Policies & Notes on 
Accounts Forming part of Balance Sheet as 

ston 31  March 2020
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AUDITOR'S REPORT

The Members, 
The Kendriya Vihar II Apartments Owner's Association 
Plot No 3. Sector 82, Noida 201304 (U.P.)

 We have audited the  Balance Sheet of  KENDRIYA VIHAR II 
APARTMENTS OWNER'S ASSOCIATION, vide registration No. 
46818(M), as on 31 March 2021, and the Income and Expenditure 
Account and Receipt & Payment account of the Association. for the 
period ended on that date. We report that.

(I)· We have obtained all the information and explanations which, to 
the best of our knowledge & belief, were necessary for the 
purpose of our audit.

(ii) In our opinion and to the best of our information and according to 
the explanations given to us, the Balance Sheet and Income & 
Expenditure Account and Receipts &Payments account 
referred to in the report are drawn up in conformity with the law.

(iii) In our opinion and to the best of our information and according to 
the explanations given to us, and as shown by the book of the 
Association., Balance Sheet exhibits true & fair account of the 
state of affair of Association.

(iv) In our opinion and to the best of our information and 
according to the explanations given to us, and as shown by 
the book of the Association, Income & Expenditure Account 
exhibits Expenditure Over Income as on that date 

(v) In our opinion books & accounts, as required under New Bye 
Laws undernew U.P. APARTMENT OWNER'S ACT,2010 and 
the rule & the Bye- Laws framed there under have been kept by 
Association.

(vi) In our opinion and to the best of information and according to the 
explanations given to us, and subject to our report there has 
been no material impropriety or irregularity in the expenditure 
and in realization of money due to the Association.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 

Date: 16/07/2021     Chartered Accountants

       RAJESH JAIN (Partner)
     M NO. 516810
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1 The Associationis functioning from the registered office located at 
community Centre Plot No-3, Sector-82, Noida,Uttar Pradesh - 
201304 and we are informed that the members are being allowed 
to inspect the documents including the audit report of the 
Association.

2 Last annual general body meeting was held on 23/09/2018, 
where in account for the year financial year 2016-17 & 2017-18 
along with auditor's report were placed & adopted.

3 The Association is holding the management committee meetings 
regularly. The Association is maintaining records of proceedings 
in the minutes/ Proceeding Register.

4 The Association does not have any cash credit limit or loans on 
the basis of hypothecation of goods.

5 Budget has been drawn in respect of Expenditure& Receipts to 
be incurred by the Association.

6 We are in the opinion that Association is registered under the 
Societies Registration Act 1860 with the Assistant Registrar of 
Firms and Societies, Meerut w.e.f. 30.04.2005

7 The Association has maintained  Member's ledger or register to 
track the member's subscription, gate pass ,vehicle pass, 
community centre charges, shifting fees, etc. to reconcile the any 
amount  subscription fees due or received excess or shortfall

8 We are informed that no unresolved dispute is pending against 
the Association

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date:  16/07/2021    Chartered Accountants

      RAJESH JAIN (Partner)
     M NO. 516810

ANNEXURE TO THE AUDIT REPORT
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1 BASIS OF ACCOUNTING:-

 The accounts are prepared on historical cost basis and going 
concern assumptions. Accounting policies not referred to 
otherwise be consistent with generally accepted accounting 
principles. Accounting standards issued by ICAI are also 
followed where required.

2 REVENUE RECOGNITION:-  

 Income & Expenditure are accounted for on mercantile basis

3 FIXED ASSETS:-

 Fixed Assets are valued under Gross Block method. The 
depreciation has been charged at rates prescribed according to 
Income Tax Act ,1961 at written value method.

4 INVESTMENTS:-

 Association has valued the investments at cost plus interest 
accrued at the end of the year

5 CONTINGENT LIABILITIES:-

 No Contingent Liabilities being reported by the executive 
committee of the association.

6 FOREIGN EXCHANGE TRANSACTIONS:-

 The association has not made any Foreign Exchange 
Transaction during the year.

7 In the opinion of Executive Committee, current assets have a 
value on realization at least equal to the amount at which they are 
stated in the Balance Sheet.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date:16/07/2021   Chartered Accountants

     RAJESH JAIN (Partner)
    M NO. 516810

Accounting Policies & Notes on 
Accounts Forming part of Balance Sheet as 

ston 31  March 2021
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AUDITOR'S REPORT

The Members, 
The Kendriya Vihar II Apartments Owner's Association 
Plot No 3. Sector 82, Noida 201304 (U.P.)

 We have audited the Balance Sheet of KENDRIYA VIHAR II 
APARTMENTS OWNER'S ASSOCIATION; vide registration No. 
46818(M), as on 31 March 2022, and the Income and Expenditure 
Account and Receipt & Payment account of the Association. for the 
period ended on that date. We report that.

(I) We have obtained all the information and explanations which, to 
the best of our knowledge & belief, were necessary for the 
purpose of our audit.

(ii)In our opinion and to the best of our information and according to 
the explanations given to us, the Balance Sheet and Income & 
Expenditure Account and Receipts &Payments account 
referred to in the report are drawn up in conformity with the law.

(iii)In our opinion and to the best of our information and according to 
the explanations given to us, and as shown by the book of the 
Association., Balance Sheet exhibits true & fair account of the 
state of affair of Association.

(iv) In our opinion and to the best of our information and according to 
the explanations given to us, and as shown by the book of the 
Association, Income & Expenditure Account exhibits 
Expenditure Over Income as on that date 

(v) In our opinion books & accounts, as required under New Bye 
Laws undernew U.P. APARTMENT OWNER'S ACT,2010 and 
the rule & the Bye- Laws framed there under have been kept by 
Association.

(vi) In our opinion and to the best of information and according to the 
explanations given to us, and subject to our report there has 
been no material impropriety or irregularity in the expenditure 
and in realization of money due to the Association

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 

Date: 05.09.2022     Chartered Accountants

       RAJESH JAIN (Partner)
     M NO. 516810
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1 The Association is functioning from the registered office located 

at community Centre Plot No-3, Sector-82, Noida, Uttar Pradesh 

- 201304 and we are informed that the members are being 

allowed to inspect the documents including the audit report of 

the Association.

2 Last annual general body meeting was held on 23/09/2018, 

where in account for the year financial year 2016-17 & 2017-18 

along with auditor's report were placed & adopted.

3 The Association is holding the management committee 

meetings regularly. The Association is maintaining records of 

proceedings in the minutes/ Proceeding Register.

4 The Association does not have any cash credit limit or loans on 

the basis of hypothecation of goods.

5 Budget has been drawn in respect of Expenditure& Receipts to 

be incurred by the Association.

6 We are in the opinion that Association is registered under the 

Societies Registration Act 1860 with the Assistant Registrar of 

Firms and Societies, Meerut w.e.f. 30.04.2005

7 The Association has maintained  Member's ledger or register to 

track the member's subscription, gate pass ,vehicle pass, 

community centre charges, shifting fees, etc. to reconcile the 

any amount  subscription fees due or received excess or 

shortfall

.8 We are informed that no unresolved dispute is pending against 

the Association.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date:  05/09/2022    Chartered Accountants

      RAJESH JAIN (Partner)
     M NO. 516810

ANNEXURE TO THE AUDIT REPORT
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1 BASIS OF ACCOUNTING:-

 The accounts are prepared on historical cost basis and going 
concern assumptions. Accounting policies not referred to 
otherwise be consistent with generally accepted accounting 
principles. Accounting standards issued by ICAI are also 
followed where required.

2 REVENUE RECOGNITION:-  

 Income & Expenditure are accounted for on mercantile basis

3 FIXED ASSETS:-

 Fixed Assets are valued under Gross Block method. The 
depreciation has been charged at rates prescribed according to 
Income Tax Act ,1961 at written value method.

4 INVESTMENTS:-

 Association has valued the investments at cost plus interest 
accrued at the end of the year

5 CONTINGENT LIABILITIES:-

 No Contingent Liabilities being reported by the executive 
committee of the association.

6 FOREIGN EXCHANGE TRANSACTIONS:-

 The association has not made any Foreign Exchange 
Transaction during the year

7 In the opinion of Executive Committee, current assets have a 
value on realization at least equal to the amount at which they are 
stated in the Balance Sheet, as per our on even date attached.

Place: New Delhi                          For: DINESH JAIN & ASSOCIATES 
Date:05/09/2022   Chartered Accountants

     RAJESH JAIN (Partner)
    M NO. 516810

Accounting Policies & Notes on 
Accounts Forming part of Balance Sheet as 

ston 31  March 2022
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